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DEFINE INDEX & 
STORE INDEX DATA 
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DEFINE PORTFOLIO & 
STORE PORTFOLIO DATA 
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DEFINE MATURITY 
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DEFINE COUPON AND 

COUPON DATE & 
STORE COUPON DATA 
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DEFINE FURTHER 
PARAMETERS OF NOTE 
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ISSUE NOTE TO 
INVESTOR 
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NOTIFY INVESTOR OF 
STOCK TO BE 
DELIVERED 
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SET i = 1 



CALCULATE RATIO T[ 
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SET i = i + 1 
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CALCULATE AVERAGED 
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DELIVER T SHARES PER 
NOTE TO INVESTOR 



